
Read digital 

financial report

Valid XBRL technical 

syntax?

Yes

EFM

Valid? 

(automatable tests)

No

Yes

Fiscal period, balance 

sheet date, income 

statement period 

valid?

Yes

No

No

Root economic entity 

(entity of focus) 

discovered?

Yes

No

Fundamental 

accounting concepts 

and relations valid?

Yes

No

Report level model 

structure valid?

Yes

No

Primary financial 

statements 

discovered?

Yes

Primary financial 

statements foot and 

roll forward 

appropriately?

No

Yes

Required disclosures 

discovered?

Yes

No

No

Each Level 3 (text 

block) and Level 4 

(detail) disclosures 

match?

Yes

No

Each Level 4 (detail) 

disclosures valid?

Yes

No

Current report prior 

year facts match prior 

report current year 

reported facts?

Yes

No

Manual: (non-

automatable) 

disclosure 

(reportability) rules 

have been met?

Yes

Manual: Level 1 

Footnote disclosures 

appropriate?

No

Yes

Manual: Report 

element selection 

appropriate 

(consistency, 

integrity, accuracy)?

Yes

No

No

Manual: Reported 

facts appropriate (full 

inclusion, false 

inclusion, accuracy)?

Yes

No

Manual: Consistency 

with peers 

appropriate?

Yes

No

Manual: True and fair 

representation of 

financial information 

(fidelity, integrity)?

Yes

No

Digital Disclosure Checklist Framework

Automatable variance 

from prior periods 

analysis OK?

Yes

No

Automatable variance 

from peers analysis 

OK?

Yes

No

Automatable 

disclosure 

(reportability) rules 

have been met?

Yes

No

Manual: Non-

automatable EFM 

rules have been met?

Yes

No

Done!

Manual: Level 2 

Policy Text Block 

disclosures 

appropriate?

Yes

No
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