Reasons Why Fundamental Accounting Concept Test Fails

IS7

Net Income (Loss) = Net Income (Loss) Attributable to Parent + Net Income (Loss) Attributable to
Noncontrolling Interest

What this rule tests
This rule tests the relationship between three very common line items of a financial report:

e Net Income (Loss) Attributable to Parent
o Net Income (Loss) Attributable to Noncontrolling Interest
e Net Income (Loss)

Of all economic entities, 95% conform to this relationship whereas 5% do not. The followingis a
summary of the reasons economic entities do not conform to this relationship:

e Concept use error by filer

e Entering the wrong polarity for a reported fact (approximately 15%)

e Economic entities seem to view the concept Net Income (Loss) Attributable to Noncontrolling
Interest as a credit

Analysis summary

The following is a summary of how

Conforms
to stated Percent of
Description rule Reports total Comments

DOES NOT report net income (loss) from
noncontrolling interest AND conforms to
computation YES 6,085 63%

DOES NOT report net income (loss) from
noncontrolling interest, ONLY reports net This works, but is inconsistent
income (loss) available to common concept selection when
shareholders AND conforms to computation YES 363 4% | compared to the line item below.

DOES NOT report net income (loss)
attributable to noncontrolling interest, but
DOES report net income (loss) attributable to This works, but is inconsistent
parent and Net income (loss); AND conforms concept selection when

to computation YES 537 6% | compared to the line item above.

DOES report EACH net income (loss)
attributable to noncontrolling interest, net
income (loss) attributable to parent, and net
income (loss) EXPLICITLY AND conforms to
computation YES 1,407 15%

! For more information on the fundamental accounting concepts and the relations between these concepts please
see http://fundamentalaccountingconcepts.wikispaces.com
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DOES report EACH net income (loss)
attributable to noncontrolling interest, net
income (loss) attributable to parent, and net
income (loss) EXPLICITLY AND does
conforms to computation, polarity of net

income (loss) attributable to noncontrolling Obviously put the value in with

interest is REVERSED NO 55 1% | the reverse polarity

Some other rare but reasonable NI concept

AND conforms to computation YES 66 1%

DOES report net income (loss) from

noncontrolling interest BUT DOES NOT Most of these are different types

conform to computation but specific reason of filer errors. Not finding any

not yet identified NO 361 4% | "false positives", only filer errors
Extension concept generally

Net income (loss) concept not found YES 223 2% | created by filer

Situation not identified, but
Some other situation YES 582 6% | errors do not exist

This is 100% of SEC filers who
Total number of filings analyzed 9,679 100% | have filed in the last three years

The following is a summary of concept used by filer to specify the fundamental accounting concept “Net
income (loss)” which is the total of the parent and noncontrolling interest:

Concept used to report “Net income (loss)” (total of parent and noncontrolling interest) ICount
us-gaap:Netincomeloss | 6100
us-gaap:ProfitLoss 1290
us-gaap:NetIncomelossAvailableToCommonStockholdersBasic 294
Filer created extension or some come concept not specified in mapping file 221
us-gaap:IncomelossAttributableToParent 35
us-gaap:IncomeLossFromContinuingOperations 19
us-gaap:IncomelLossFromContinuingOperationsincludingPortionAttributableToNoncontrollingInterest 6

Common reasons why test fails

Concept use error by filer

Filers simply use the wrong concept to report income statement line items. Consider the income
statement of this example:

http://www.sec.gov/cgi-bin/viewer?action=view&cik=1211211&accession humber=0001464761-12-
000004 &xbr| type=v#
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CONSOLIDATED STATEMENTS OF 3 Months Ended 9 Months Ended
OPERATIONS (Unaudited) (5D §) Sep. 30, 2011 Sep. 30,2010  Tep. 30,2017, Sep. 30, 2010
Income Statement [Abstract]
Met revenue % 42 596 517,639 2102415 44213
Cozt of revenue (8,950} (8,875) {31.211) (22 231)
Grozs profit 33,646 2764 71,204 21,982
Operating expenses:
Efgé“rfls' general and adminisiative 45129 111,955 158,028 441,592
Loss from i
expense e (11,483) (103,191) (86.824) (419.610)
Other income | (expenses)
Zain on dizposal of investment 89 833
Other income 12,150
Interest expenses (46,615) (45,298) {139,350) (130,336)
et loss before unconirolled interest (58, 098) {145 489) (124, Eﬁ@} (950,445}
Uncontrolled interest 2,744 7.330 18,993
Met loss (55,354) {141,109) \-.._ ) (531,453)

Filer is using the concept us-gaap:NetincomelossAttributableToNoncontrollinginterest to express what

amounts to Net income (loss) from continuing operations.

et loss before unconirolled interest (55,098) (148 489)

- Definition
The porticn of net Income or Loss attributable to the noncontrolling inferest (if any)
deducted in order to derive the portion attibutable to the parent.

+ References

- Details _ N

Name: ¢ us-gaap_NetincomelLossAttibutableToMNoncontrollingInferest
Mamespace Prefix: us-gaap_

Data Type: *briizmonetaryliemType
Balance Type: dehit
Period Type: duration

(1246

1.335

0.00
344,132,450 1

Fhare for the three



This filer used the concept us-gaap:NetincomeLoss on the income statement and then the concept us-
gaap:ProfitLoss to express the same fact on the cash flow statement. This could have worked, however
the filer reversed the fact values. Consider the income statement and the cash flow statement of this

filing:

http://www.sec.gov/cgi-bin/viewer?action=view&cik=1566265&accession humber=0001294606-14-

000168&xbr| type=v#

Here is the income statement:

Axiom Corp. and Subsidiary - 3 Months Ended 9 Months Ended 26 Months Ended

Condensed Consoclidated Statement of
Operations (USD $) May 31, 2014 May 31, 2013 m May 31, 2013 May 31, 2014

Expenses
General and administrative 312,601 537,492 % 36,660 551,244 596,943
Loss Before Other Expense 12,601 37 492 36,668 51,244 96,943
Other expense
Interest expense 1,010 1,703 1,763
@Lnss Z(13,611) % (37,492) 5 ESE.E'-{]} 5 (51,244) % (08,706}
E‘i':tDLD‘EF:;FS:ha;fE] Basic and Diluied $0.00 $0.00 $0.00 $0.00

E"h"";?gg?d Average Shares Outstanding (i g 433000 56433000 | 56.433,000)

Net loss line item: is us-gaap:NetincomelLoss:

Axiom Corp. and Subsidiary - 3 Months Ended O Month:

Condensed Consoclidated Statement of
Operations (USD $) May 31, 2014 May 31, 2013 May 31, 2014
Expenses
General and administrative 31260 337,482 3 36,665
Loss Before Other Expense 12,601 37 492 36,668
Other expensge
Interest expense 1,010 1,703
Net Loss 5713611  (5(37.492)) 5 (38.371)
X

- Definition 30.00
The porticn of profit or loss for the period, net of income taxes, which is atiributable
to the parent. 33,000

+ References

- Detailzs

Name: us-gaapcTlefincomeloss >
Mamespace Prefix: us-gaap_

Data Type: *briizmonetaryiemType
Balance Type: credit

Period Type: duration

And below is the cash flow statement:

36,433,000


http://www.sec.gov/cgi-bin/viewer?action=view&cik=1566265&accession_number=0001294606-14-000168&xbrl_type=v
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Axiom Corp. and Subsidiary - 9 Months Ended 26 Months Ended
Condensed Consolidated Statements

of Cash Flows (USD %) May 31, 2014 May 31, 2013 May 31, 2014
Cash Flows from Operating Activities
(Eet loss $(38,371) 5(51244) 5 (98,706)

Adjustments to reconcile net loss to
net cash used in operating activities:

Expenses paid by a related party, net of

repaymenis E1J 56 845
Expenses paid by a third party 14,250 17,269
Changes in operating assets and

liabilities:

:Inatlrlrlﬁah:se in accounts payable and accrued (876) 7219 10.773
Met Cash Used In Operating Activities (24,993) {43,969) (69.519)
Cash Flows from Financing Activities

Procesds from notes payable 33,199 33,199
SF’Ir;:u;?eds from the issuance of common 45,650
Met Cash Provided by Financing Activities 33,199 78,549
Increaze {Decrease) in Cash 3201 {43,969) 9,030
C-ash - Beginning of Period 320 44738

Cash - End of Period 9.030 &19 9,030
Supplementary Information:

Interest paid

Income taxes paid 50 30

Net loss line item is us-gaap:ProfitLoss:

Axiom Corp. and Subsidiary - 9 Months Ended
Condensed Consolidated Statements
of Cash Flows (USD $) May 31, 2014 May 31, 2013
Cash Flows from Operating Activities
et loss 5 (38,37 3 (31,244)
- Definition

The consolidated profit or loss for the period, net of income taxes, incluc
portion affributable fo the noncontrolling interest.

+ References

- Details

e
Namespace Prefix Us—gaap_

Data Type: sbrimonetaryliemType
Balance Type: credit

Period Type: duration

Again, would have worked because since there is no net income (loss) from noncontrolling interest so
the parent and total portions of net income (loss) would be the same; but except the filer reversed the
fact values in the XBRL instance:

unitRef="usd"

- - —_ — e el e g e m e ————

<US- gaap NetIncom essJecimals="0" contextRef="c4_From1Sep2013To31May2014"
unitRef="usd" @ Jus-gaap:MNetlncomelosss

_________ Rl AT a1 LU L S N e T "o e e A R A AT R RS o



This filer reversed concepts. Consider the income statement of this filing:

http://www.sec.gov/cgi-bin/viewer?action=view&cik=1504167&accession humber=0001213900-14-
005924&xbr| type=v#

On the income statement:

Unaudited Condensed Consolidated % Months Ended 5 Months Ended
Statements of Operations and

Comprehensive Loss (USD §) Jun. 30, 2014 Jun. 30, 2013 AJun. 30, 2014™ Jun. 30, 2013
Operating expenses:

Research and development 5 657,000 5 143,000 % 1,044,000 % 150,000
Sales and marketing 367,000 12,000 520,000 25,000
General and administrative 302,000 &7,000 1,285,000 146,000
Total operating expenses 1,826,000 247,000 2,909,000 351,000
Loss from operations (1,526,000) (247 ,000) (2,909,000) (351,000
Cther Income 15,000 15,000
Interest expense, net (2,000) (13,000} (72,000} (20,000}
«fTet and comprehensive loss (1,5813,000) (260,000) 12,966,0007] (371,000)

Deemed dividend on Series A convertible
redeemable preferred stock

055 availlable o common
Qoummﬂm $(1,846,000y 5260000 s cz.ses,uu@ S (371,000)

Basic and diluted net loss available to

(33,000} (33,000}

common stockholders per share 3(0.18) 3 (0.04) $030) 5(0.05)
ZShares used in computing basic and
diluted net loss per share 10,367,000 7,400,000 L 9,553,000 4 7,400,000

The line item “net and comprehensive income” uses the concept Net income (loss) attributable to
parent (us-gaap:Netlncomeloss):

(Met and comprehensive loss (1,813,000) (260,000) (2,966,0000)
3,000)

- Definition

The portion of profit or loss for the period, net of income taxes, which is attributable

to the parent. 9.000)
+ References (0.31)
- Detailz

Name: us—gaap_NeIInmrneLOfE) 3.000
Namespace Pre GEEE— !
Diata Type: xbriimonetaryliemType

Balance Type: credit

Period Type: duration

And the line item labled “Net loss available to common stockholders” uses the concept Net income
(loss) (us-gaap:ProfitLoss):

et loss available to common

ockholders 5(1,546,0000  5(260,000) 5 (299900 )
- Definition (0-31)
The consclidated profit or loss for the period, net of income taxes, including the

porion atfributable fo the noncontroliing inferest. 3,000

+ References
- Details

Name: us-gaap_ProfitLoss

Namespace Prefix: us-gaap_

Data Type: sbrli:monetaryiemType
Balance Type: credit
Period Type: duration
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This filer likewise reversed concepts. See the income statement:

http://www.sec.gov/cgi-bin/viewer?action=view&cik=1443062&accession humber=0001376474-11-
000208&xbr| type=v#

The line item “Net (Loss)” is expressed using the concept Net income (loss) (us-gaap:ProfitLoss) which is
correct:

Consolidated Statements of 3 Months Ended 9 Months Ended
Operations (Unaudited) (USD $) Sep. 30,2011 Sep. 30, 2010 (ﬁ'ﬂ,'m\ Sep. 30, 2010
Met sales $200,711 $233,298 $ 543,033 $539,988
Operating Costs and Expenses:
Cost of sales 113,731 124127 305,350 238,613
Gross profit 86,930 114,171 234883 251,375
Other costs and expenses:
Selling, general and administrative 251,823 313,199 542 860 1,128,899
Research and development expenses 1,250 22 367 48,040 76,888
Tofal operating expenses 253073 335,566 655,900 1,205,787
;f;;ﬂ%ﬁ”;‘;“ﬂf;‘g'"“m ol (166,143) (221,385 {454,217) (854,412)
Other income and (expense):
Other Income 18
Debt discount expense (64,771) (54,647)
Gaini{loss) on denivative (198,384) (198,334)
Interest expense (15,820) (8,427 (39,665) (35,089)
Total Other income (expense) (278,975) (8,427 (322 696) (35,071)
Met Income (Loss) before income faxes (445 118) (229 522 (776.913) (959 433)
@(Ls) (445, 118) (229.822’ (989,483)
Preferred Stock Dividend (1,008) (1,008 (2,991)
e e S(446126) 5 (230,829) 5 (992,474)
et (Loss) (445,115) (228,622) (776,91
(2,992)
- Definition
The consolidated profit or loss for the period, net of income taxes, including the [79,905)
portion atiributable fo the noncontrolling inferest. - (0.02)

+ References

- Details 71,186
Name: s-gaap_ProfitLoss

Namespace Prefix: U5 —
Data Type: sbrliimonetaryliemType
Ralanre Tune: rredit

However, then to express the line item “Net income (loss) attributable to common stockholders”, the
filer uses the concept us-gaap:NetIncomeloss which is Net income (loss) attributable to parent, which is
the starting point of the reconciliation of the line item preferred stock dividend to net income
attributable to common

Met (Loss) (445,118) (229,822) (776.913)
(E'rﬁerred Stack Dividend (1,008) (1,008) (2.@

3 (446,126) 3 (230,829)

The portion of profit or loss for the period, net of income taxes, which is atiribufable
to the parent.

+ References
- Details
Name:
Mamespace Prefix: us-gaap_

Diata Type: brii:monetaryliemType

(see
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Entering the wrong polarity for a reported fact

This is probably the absolute best evidence that some filers are confused about the polarity of reported
facts as opposed to the presentation of those facts and that some are not understanding that a fact is

different than presenting a face. Consider the income statement of this filing:

http://www.sec.gov/cgi-bin/viewer?action=view&cik=1498067&accession humber=0001213900-14-

005431&xbrl| type=vi

Notice the line item “Less: loss (income) attributable to on-controling interest (filer typo) and then again
another line item “Add: loss attributable to non-controlling interest”:

Statements of Operations (Unaudited) 3 Months Ended 6 Months Ended 449 Months Ended
(USD §) Jun. 30, 2014 Jun. 30, 2013 Aun. 30, 2014%_ Jun. 30, 2013 Jun. 30, 2014

Statements Of Operations [Abstract]

Revenues % 1,450 51,445 52900 %2876 5107 424

Expenses:

Reszearch and development (20,810) (41,776) (158,9986)

zeneral and administrative (236,374) (21,545) (3,912,562) (44.952) (9,391,137)

Total operating expenses (257,154) (21,545) (3,554 333) (44 952} (3,250,133)

(Loss) from operations (255,734) (20,099) (3,551,438) (42.076) (5,442 709)

Interest expense (6,398) (3,435) (12,795) (8,627} (31,332)

Amorization of debt discount (31,795) (22,701) (64 466) (43, 350) (155,075)

Less on frading securities (47.,519) (112,525) (114,752)

Other income / {expense) 28,750 1,218 26,954 4 152 9,747

Financial income (expense) (9,443) (T2 437) (50,307 (158,653 (291,412)

Provision for income taxes

Met (loss) (265,177) (92 536) (3,601,745) (200,729) {5,734,121)
ﬁs: iuss l;int'.nrne} attribufable To on- 33,905 '."1].5@ 306229

gﬁéﬁs (income) Attributable to BreedIT (231,272) ©@2,536)  (3531.217) (200,729) (5.427,892)

N_et lo=s per common shares - basic and 5 0.00 5 0.00 % (0.04) 5 0.00

diluted

Weighted Average NMumber of Common

Shares Outstanding - Basic 89,582 573 52,197,055 23,716,789 52,197 055

Foreign Currency franzslation gain {loss) (424) 3,300 (2,960)
@&:&ss attributable to mon-contralling (33,905) [?U-EE (306,229)

Total comprehensive loss (265,601) (92 536) (3,595 445) (200,729) {5,737,081)

Less: comprehensive loss atiributable to

non-controlling interest 33,905 70,528 306,229

comprehensive joss aftributable to 5 (231,696) % (92,536) \s {3.52?.919) $(200,729) 5 (5.430,852)

BreedIT Corp.

The first line item uses the concept us-gaap:NetincomeLossAttributableToNonredeemableNoncontrollinginterest t0

report the fact:


http://www.sec.gov/cgi-bin/viewer?action=view&cik=1498067&accession_number=0001213900-14-005431&xbrl_type=v
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t income (loss) atfributable fo nonredeemable noncontrolling interest.

5 (0.04)
&

- 16,739
@s.-gaa'p_ﬂeﬂnu:lmeLns&hth‘hﬂahleTuNwedeemaﬂechunt‘nllinglnieEﬁ
Prefix: U — 3,300

sbrii:monetaryHemType
e dehbit 70,525)
B duration

B8 4450

That fact is entered as a negative value in the XBRL instance:
::usrgaz-lp:NetlncumeLossAttributableToNonredeemahIeNDncantrDIIiﬁglnterest

contextRef="Context_6ME_Q 0 014T00_00_00_TO_30_Jun_2014T00_00_00"
decimals="0" unitRef="USDO us-

gaap:MetlncomelossAttributableToNornredeemableMoncontrollingInterest=

And then NEGATED by the XBRL taxonomy presentation line item:

£k Extended Link (004 - Statement - Statements of Operations (Unaudited) Labels Net Income (Loss) Attributable to Nonredeemable Noncontrolling Interest
=+ Statsments Of Operations [Abstract] DataType Monetary
¥ Revenues Abstract False
B Rl Expenses: SubstitutionGroup xbrliitem
S (Loss) from operations BalanceType Debit
- &g Interest expense ™ . ;
- PeriodType Duration
¥ Amortization of debt discount Nllable True
&g Loss on trading securities ed =
% Other income / (expense) e
S Finandal income (expense) Dacumentation
E ion -
8 Provision for income taves References (Collection - empty)
& et (oss) Formula
iy El SelectedParentLink IncomeStatementAbstract
& Net loss (income) Attributable to BreedIT Corp. NamespacePrefic Ppgpcorp
04 Netloss per common shares - basic and diuted Role Child to Parent
£ Weighted Average Number of Commen Shares Outstanding - Ba PreferredLabelRole negatedLabel
¥ Foreign Currency translation gain Joss) Order 100
¥ Add: loss attributable to non-controling interest Prohibited False
¥ Total comprehensive loss Required False
& Less: comprehensive loss attributable to non-contralling interest Priorit 0
& comprehensive loss attributable to areeulrr Corp. ; = DateLastChanged
ParentTaxonomyElement | us-gaap:IncomeStatementAbstract
{~ [Ansements = =] Count: 20,897 ChildTaxonomyElement | us-gaap:NetincomeLossAttributableTolonredeemabletoncontrollingInterest
Parents (Collection - 1)
ifix [ Label / [ Name =11 chitdren (Collection - emptv)

And then in the computation of comprehensive income the filer uses the a different concept, us-
gaap:NetincomelLossAttributableToNoncontrollinginterest, to report the exact same fact:

: loss atiribuiable to non-controling

(33,905) (70.528)
8,445)

- Definition _
Amcunt of Met Income (Loss) atfributable to noncontrolling interest. 70,528
+ References D7 817)
- Details |
Name: g usrgaa'p_'Neﬂnt:m‘nelossAttrhutahleTon‘rcontrolinglnier&ﬂ)
Namespace Prefixt =
Data Type: bili:monetarytemType
Balance Type:
Period Type: duratio

So there is a duplicate fact, which is entered using the opposite polarity:



<us-gaap:NetIncomelLossAttributableToMoncontrollingInterest

contextRef="Context_6ME_
decimals="0" unitRef="USD
gaap:MetlncomelossAttributable

And then negated:

""" w NEL yuss)

----- & Less: loss (income) attributable to on-controling interest

----- & Netloss (income) Attributable to BreedIT Corp.

----- 10.0] Net loss per common shares - basic and diluted

----- L Weighted Average Number of Common Shares Outstanding - Ba
----- & Foreign Currency translation gain {loss)

----- & Total comprehensive loss

----- ¥ Less: comprehensive loss attributable to non-contraling interest
----- & comprehensive loss attributable to BreedIT Corp.

13

All elements

-

| count: 20,897

Bl SelectedParentLink

Parents

|
| Lahel | Name

Al

Children
F 1 skt Tnfarmation

2014T00_00_00_TO_30_Jun_2014T00_00_00"

ToncontrollingInterest=

IncomeStatementAbstract
NamespacePrefi pgpcorp
Role Child to Parent
PreferredLabelRole
Order 150
Prohibited False
Required False
Priority 0

DateLastChanged

ParentTaxonomyElement | us-gaap:IncomeStatementAbstract
ChildTaxonomyElement | us-gaap:NetIncomelossAttributableToNoncontrollingInterest
(Collection - 1)

(Collection - empty)

So the algorithm uses the positive value because it tries to reconcile using the total amount of any

noncontrolling interest. The redeemable and nonredeemable amounts should add up to the total.

However, they do not:

us-gaap:NetIncomelossAttributableToNoncontrollinglnterest 70,528

us-gaap:NetIncomelossAttributableToNonredeemableNoncontrollingInterest -70,528

10



In the following financial report, you can see where a filer entered a positive value for what is clearly
indicated to be a net loss. See first the income statement of this filing which shows a net loss, and then
the going concern disclosure (Note 3) which reports a reported fact as a positive, which should have
been reported as negative.

http://www.sec.gov/cgi-bin/viewer?action=view&cik=1368055&accession humber=0001144204-14-
004486&xbr| type=v#

This filing looks fine, but looks can be deceiving. Note the two line items “Net income (loss)”. Both have
the same value: -37,636:

Consolidated Statements of 3 Months Ended 6 Months Ended
Operati and Compr ive Loss

{UsSD §) Nov. 30, 2013 Nov. 30, 2012 (ﬁ 30, 21]15\ Mov. 30, 2012
Professional fees 556,063 583,428 5 141,516 5 146,831
E;g;“rfé e%“”e'a' and administrative 169,993 243 312 400,852 753,394
Total operating expenses 226,056 332,240 542,458 900,225
Loss from operations (226,056) (332 240 (542 468) (900,225)
Other (income) expense:
Derivatives (gain) loss: (254,040) 3,708 (528,959) (391,492)
Interest expense 165,695 444072 401,229 911,293
Loss on foreign cumrency fransactions 39,289 0 43 149 0
ﬁiaeuljeg? setilement of debt and accrued (425 251) 0 (425 251) 0
Loss on extinguishment of debt ] 0 0 631,476
Debt conversion expense 0 &00,685 0 1,857,432
Total other (income) expense (474,307) 1,333 485 (504 832) 3,008,709
Net income {loss) 248 251 (1,670,705) (37,636) (3,908,934)
Deemed dividend related to incremental
beneficial conversion feature on preferred 0 0 (95,195) 0
stock
Preferred dividends (58,340) 0 (111,189) 0
;ztcw;;ggé'm) attributable to common 189,911 (1,670,705) (244020) | (3.908,934)
Basic and diluted income (loss) per
common share: ossIp 001 5(0.09y 3(0.01) S (D.25)
33'%’;‘%1;‘{:;3?:9“_”&;?;;;gcmggg 24,959 984 18,990,538 24,254,248 15,635,661
Comprehensive income (loss)
Met income {loss) 248,251 (1,670,705) (37.636) (3,908,934)
Foreign currency translation adjustments 0 (45,342 0 (62,594)
Total comprehensive income (loss) 5245 251 501 .716.04?)\ 5 [ST.GSS)J 5(3971,58258)

Both are represented using the same concept: us-gaap:ProfitLoss:

Debt conversion expense 0 890 685 Li] 1,857 432
Total other (income) expense (474,307) 1,338 465 (504, 832) 3,008,709

et income (loss 245,251 1,670,705 7.636) (3.908.933}

B5,193) 1]

The consolidated profit or loss for the period, net of income taxes, including the

portion atiributable fo the noncentrolling interest. 1,189) 0
+ References H4.020) (3,905,934)
- Details

Name: Pﬂs-gaap_l’mﬁﬂ_oss

Namespace Prefix: us=gaap_ f (0.01) S(025)
Data Type: xbrli:monetaryliemType

Balance Type: credit 54,248 15,635,661
Period Type: duration
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shares outstanding - basic and diluted e VR e e [IRTr
Comprehenzive income (loss)

et income (loss 243251 1,670,705 7.636) (3,905,934)
(62,894)
- Definition § } N B7,636)  5(3,971,828)
The consolidated profit or loss for the period, net of income taxes. including the
portion atiributable fo the noncontrolling interest.
+ References
- Details
Name: us-gaap_ProfitLoss
Namespace Prefix: us-gaap_
Data Type: brii:monetaryltemType
Balance Type: credit
Period Type: duraticn

HOWEVER, if you go to the “Going Concern” detailed disclosure, you can see two things: (1) the filer
used the concept us-gaap:Netincomeloss and (2) the value is positive rather than negative.

GOING CONCERN (Details Textual) 6 Months Ended
(USD §) Nov. 30, 2013

Met loss afiributable to TurkPower
Coioraliun

- Definition

The portion of profit or lass for the period, net of income taxes, which is attributable
to the parent.

+ References

- Details

Name: s us-gaap_Melincomeloss )
N PrefixT gaap—

Data Type: zbrli:monetaryliemType
Balance Type: credit

Period Type: duration

No net income (loss) attributable to noncontrolling interest is reported; therefore net income (loss)
attributable to parent and net income (loss) should be equal. The filer basically revered the value for
this concept. Further, Note 3: Going concern states in part, “As shown in the accompanying consolidated
financial statements, the Company had a net loss of $37,636 for the six months ended November 30,
2013 and had a working capital deficit as of November 30, 2013 of $4,592,595.”

12
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On this income statement, the filer is saying that Net income (the total) of -187 less the portion
attributable to the noncontrolling interest which is 7, then equals the portion attributable to the parent
which is -194.

Condensed Consolidated Statements
of Operations (unaudited) (USD $) Ll B ST AL IS

In Millions, except Per Share data
unless otherwise specified " Jun. 30, 2012 Jun. 30, 2011 Jun. 30, 2012 Jun. 30, 2011

Condensed Consolidated Statements
of Operations [Abstract]
Revenues 51 g1 521
Cost of revenues 1 5 2 27
Gross loss i1 {4 (1) (6]
Selling, general and administrative
expense 25 53 52 a1
Other operating incomes - net {note 5 ) (18} (1) (42)
Operating loss (26) (39} (52) {55)
Other income (expense) - net (note 5 ) (8] 9 (18) (3
Interest expense (confractual interest
expense for the six months emded June
30, 2012 and 2011 was 5 175 and § 150, (86) (803 e Sl
respectively)
Loss from operations before
reorganization items - net and income (120) {110} (242) (217)
taxes
Reorganization tems - net (note 4 (6} T 62 11
Lass from operations before income taxes {126) {103} (180} {206)
Income tax expense (2) {2} (7} {1)
Met loss {128} {105} (187) {207)
Income attributable to noncontrelling
interests ) {10) ] {13
Met loss atiributable to Mortel Networks ) .\ .
Corporation 5(131) 31 IS}'E 3 [194{" 5 (Z220)
Net income (loss) is a credit:
NAAN TG LOA GANT IS Y ) it Ly
et loss {1238) {105} (187}
+ Definition
+ References
- Details

MName: us-gaap_ln-::ormLussmeGmhnu|ngDperatumlndM|ngPo®—
MNamespace Prefix: u

Data Type: priimo _etargrllemTyrpe
Balance Type:
Period Type: duraton

Net income attributable to noncontrolling interest is a DEBIT
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ome attributable to nonconirolling
inferests

(3)

{10

- Definition

+ References

Amcunt of Income (Loss) attributable to the noncontrolling interest.

The value is entered as POSITIVE:

o g s
<us-gaap:IncomeLossA
<us-gaan:IncomelLossAl

i s e g A
tableToNoncontrollingInterest contextR:
tableToNoncontrollinalnterest contextRef:

But then it is NEGATED in the taxonomy

I+ Fresentation View -
-ﬂftg Extended Link (00 - Document - Document and Entity Information)
=] -ﬁ}g Extended Link (0110 - Statement - Condensed Consolidated Statements of Oper

=8 con Consolidat s [Abs
W
W
W
=] -f@;} Extended Link (0111 - Statement - Condensed Consolidated Statements of Oper
&) -%g Extended Link (0120 - Statement - Condensed Consolidated Balance Sheets (un:
(-4 Extended Link (0121 - Statement - Condensed Consolidated Balance Sheets (Par ™.

4| | »

% < IAII elements jl ﬂ Count: 18,705

HE

HH

- Details

MName: ( us—gaap_InmmeLnasMh"ibu!ahIeTuNnnmnhullinglnteresD
Namespace Prefix: U N

Drata Type: i:monetaryltemType

Balance Type:

Period Type:

Element Information
MNamespacePrefic
Name
Labels
DataType
Abstract
SubstitutionGroup
BalanceType
PeriodType
Nillable
Fixed
Documentation
References
Formula
SelectedParentLink
NamespacePrefic
Role
PreferredLabelRole
Order
Prohibited
Required
Pricrity
Datel astChanged
ParentTaxonomyElement
ChildTaxonomyElement

e G G e s

MonthsEnded_30Jun2012" decimals="-6" unitRef="USD'€ 7000000 Jjus-gaap: IncomeLossAttributableToNoncontrollingInterests
MonthsEnded 30Jun2012 Canadian Debtors Financial

atements Member' decimals " unitRef="USD">6000000</us

us-gaap
Incomel ossAttributableToNoncontrollingInterest
I (Loss) Attril to trolling
Monetary

False

xbrliitem
Debit
Duration
True

(Collection - empty)

IncomeStatementAbstract
nrtlg

hild to Parent
2

False
False
0

us-gaap:IncomeStatementAbstract
us-gaap:IncomelossAttributableToNoncontrollingInterest

Net income attributable to parent

-194

Net income attributable to noncontrolling interest

Net income (total of both)

-184

It seems to me that the filer is not accounting for the noncontrolling interest correctly. Maybe | am not

understanding this correctly

14
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T OUREAN BT TR PLIl i LI B Bl WP PR RN

nzolidated net eamings (loss) 152 430 (4 953 164.43 291 947
et loss (eamings) atinbutable to

controlling interests Sl S R okl

et earnings atiributable to controlling a1 120 2 209 27 981 287 128
ilerests ' . : '
Less preferred stock dividends 1,945 3,816 4 083 14,121
Lo=ss on preferred stock redemption 6,517 6,517 9108
Met earnings (losz) atinbutable to
common siockholders 72715 (1,517) 77,351 263,599
Conzclidated net eamings (loss 152,430 4 985 164 433

- Definition 2)

The conzolidated profit or logs for the period, net of income taxes, including the

portion atiributable fo the noncontrolling interest. a1

+ References 33

- Details b7

Name: us-gaap_ProfitLoss

Namespace Pg'nm—-. — b5 1

Data Type: i etaryliemType —

Balance Type: k10

Period Type: duration

et loss (eamings) attributable to

goncontrolling interests (71,250) S

- Definition
Amount of Met Income (Loss) attributable to noncontrolling interest.

+ References
- Details
Name:
Namespace Prefix: us-g
Data Type: i monetaryiemType
EBalance Type:

Period Type: duraba

yddp. ol JIANTUAUITIITNNSL dUvVeECAPEl D~
<us-gaap:NetIncomelossAttributableToNoncontrollingInterest id="id_4259968_908CFD09-0ADS-

4E09-ADOE-0021AF71654C_3_32" decimals="-3" unitRef="is04217_USD"

contextRef="eol _PE2909----1410-Q0006_STD_181_20140630_0">-76452000</us-

gaap:MNetIncomelossAttributableToMNoncontrollingInterest=

Met earnings attributable to controlling
inferests

- Definition 1T
The porticn of profit or loss for the period, net of income taxes, which iz atiributable
to the parent. b5

+ References
- Details

Mame: uz-gaap_Melincomeloss j)
Mamespace Preﬁx::llm_ 50
Data Type: cbelimonetaryliemType
Balance Type:

auranao

Period Type:
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