
IFRS Reporting Styles 

Charles Hoffman, CPA 
Charles.Hoffman@me.com 

Revised 2018-08-13 

CC0 1.0 Universal (CC0 1.0) Public Domain Dedication https://creativecommons.org/publicdomain/zero/1.0/ 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/


Summary 
• Reporting Style Details: http://www.xbrlsite.com/2018/Prototype/ReportingStylesIFRS/Index.html  

• List of 406 IFRS reports used for testing: http://www.xbrlsite.com/2018/IFRS/ListOfIFRS-BasedReports.html  

• Empirical Evidence: http://www.xbrlsite.com/2018/IFRS/EmpiricalEvidence.zip  

• More information: http://xbrl.squarespace.com/journal/2018/7/14/updated-list-of-ifrs-filings.html 

• Understanding reporting styles: http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-
reporting-styles.html   
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Note that this is not a complete test of all IFRS-based financial reports, rather it is a test of 406 specific financial 
reports that have been submitted to the U.S. SEC which use IFRS.  Similar testing of the complete set of 
approximately 7,000 US GAAP-based financial reports shows that all those reports can be distilled down to 
approximately 100 reporting styles with 90% of US GAAP reports fitting into about 25 reporting styles. 

http://www.xbrlsite.com/2018/Prototype/ReportingStylesIFRS/Index.html
http://www.xbrlsite.com/2018/IFRS/ListOfIFRS-BasedReports.html
http://www.xbrlsite.com/2018/IFRS/ListOfIFRS-BasedReports.html
http://www.xbrlsite.com/2018/IFRS/ListOfIFRS-BasedReports.html
http://www.xbrlsite.com/2018/IFRS/EmpiricalEvidence.zip
http://xbrl.squarespace.com/journal/2018/7/14/updated-list-of-ifrs-filings.html
http://xbrl.squarespace.com/journal/2018/7/14/updated-list-of-ifrs-filings.html
http://xbrl.squarespace.com/journal/2018/7/14/updated-list-of-ifrs-filings.html
http://xbrl.squarespace.com/journal/2018/7/14/updated-list-of-ifrs-filings.html
http://xbrl.squarespace.com/journal/2018/7/14/updated-list-of-ifrs-filings.html
http://xbrl.squarespace.com/journal/2018/7/14/updated-list-of-ifrs-filings.html
http://xbrl.squarespace.com/journal/2018/7/14/updated-list-of-ifrs-filings.html
http://xbrl.squarespace.com/journal/2018/7/14/updated-list-of-ifrs-filings.html
http://xbrl.squarespace.com/journal/2018/7/14/updated-list-of-ifrs-filings.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html
http://xbrl.squarespace.com/journal/2017/12/9/making-the-case-for-reporting-styles.html


BALANCE SHEET 

Exactly four balance sheet styles account for all 406 IFRS financial reports: 
BSC 342 (84%); BSU 35 (9%); BS5 19 (5%); BS4 10 (2%). Of the 406, 90% are 
consistent with one of these four reporting styles, 10% have one or more 
identifiable errors. 
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BSC (Classified balance sheet) 
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BSU (Unclassified balance sheet) 

http://www.sec.gov/Archives/edgar/data/890541/000114420418023750/0001144204-18-023750-index.htm  

http://www.sec.gov/Archives/edgar/data/890541/000114420418023750/0001144204-18-023750-index.htm
http://www.sec.gov/Archives/edgar/data/890541/000114420418023750/0001144204-18-023750-index.htm
http://www.sec.gov/Archives/edgar/data/890541/000114420418023750/0001144204-18-023750-index.htm
http://www.sec.gov/Archives/edgar/data/890541/000114420418023750/0001144204-18-023750-index.htm
http://www.sec.gov/Archives/edgar/data/890541/000114420418023750/0001144204-18-023750-index.htm
http://www.sec.gov/Archives/edgar/data/890541/000114420418023750/0001144204-18-023750-index.htm
http://www.sec.gov/Archives/edgar/data/890541/000114420418023750/0001144204-18-023750-index.htm
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BS5 (Net Assets/Liabilities) 

http://www.sec.gov/Archives/edgar/data/901832/000110465918015257/0001104659-18-015257-index.htm   

http://www.sec.gov/Archives/edgar/data/901832/000110465918015257/0001104659-18-015257-index.htm
http://www.sec.gov/Archives/edgar/data/901832/000110465918015257/0001104659-18-015257-index.htm
http://www.sec.gov/Archives/edgar/data/901832/000110465918015257/0001104659-18-015257-index.htm
http://www.sec.gov/Archives/edgar/data/901832/000110465918015257/0001104659-18-015257-index.htm
http://www.sec.gov/Archives/edgar/data/901832/000110465918015257/0001104659-18-015257-index.htm
http://www.sec.gov/Archives/edgar/data/901832/000110465918015257/0001104659-18-015257-index.htm
http://www.sec.gov/Archives/edgar/data/901832/000110465918015257/0001104659-18-015257-index.htm
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BS4 (Not allowed) 

Note that this reporting style is NOT ALLOWED. The reporting entity is using incorrect concepts to 
represent current assets and current liabilities.  

http://www.sec.gov/Archives/edgar/data/1468091/000104746918001668/0001047469-18-001668-index.htm   

http://www.sec.gov/Archives/edgar/data/1468091/000104746918001668/0001047469-18-001668-index.htm
http://www.sec.gov/Archives/edgar/data/1468091/000104746918001668/0001047469-18-001668-index.htm
http://www.sec.gov/Archives/edgar/data/1468091/000104746918001668/0001047469-18-001668-index.htm
http://www.sec.gov/Archives/edgar/data/1468091/000104746918001668/0001047469-18-001668-index.htm
http://www.sec.gov/Archives/edgar/data/1468091/000104746918001668/0001047469-18-001668-index.htm
http://www.sec.gov/Archives/edgar/data/1468091/000104746918001668/0001047469-18-001668-index.htm
http://www.sec.gov/Archives/edgar/data/1468091/000104746918001668/0001047469-18-001668-index.htm


INCOME STATEMENT 

At this point four income statement styles account for all 406 IFRS financial reports: (this is a work in 
progress) ISFUNC6 155 (38%); ISNATU1 88 (22%); ISNATU6 38 (9%); ISFUNC7 7 (2%); ISFUNC8 18 (4%); 
ISFUNC9 27 (7%); UNKNOWN 73 (18%). Of the 406, 369 (91%) are consistent with one of these six 
reporting styles, 37 (9%) have one or more identifiable errors. (Note that income statement validation is 
turned off for UNKNOWN income statement reporting styles.) 
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ISFUNC6 (Gross profit and operating income 
(loss) are reported 

http://www.sec.gov/Archives/edgar/data/1438569/000110465918022787/0001104659-18-022787-index.htm   

http://www.sec.gov/Archives/edgar/data/1438569/000110465918022787/0001104659-18-022787-index.htm
http://www.sec.gov/Archives/edgar/data/1438569/000110465918022787/0001104659-18-022787-index.htm
http://www.sec.gov/Archives/edgar/data/1438569/000110465918022787/0001104659-18-022787-index.htm
http://www.sec.gov/Archives/edgar/data/1438569/000110465918022787/0001104659-18-022787-index.htm
http://www.sec.gov/Archives/edgar/data/1438569/000110465918022787/0001104659-18-022787-index.htm
http://www.sec.gov/Archives/edgar/data/1438569/000110465918022787/0001104659-18-022787-index.htm
http://www.sec.gov/Archives/edgar/data/1438569/000110465918022787/0001104659-18-022787-index.htm
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ISNATU1 (Gross profit NOT reported, 
Operating income (loss) reported 

http://www.sec.gov/Archives/edgar/data/1115837/000104746918003281/0001047469-18-003281-index.htm   

http://www.sec.gov/Archives/edgar/data/1115837/000104746918003281/0001047469-18-003281-index.htm
http://www.sec.gov/Archives/edgar/data/1115837/000104746918003281/0001047469-18-003281-index.htm
http://www.sec.gov/Archives/edgar/data/1115837/000104746918003281/0001047469-18-003281-index.htm
http://www.sec.gov/Archives/edgar/data/1115837/000104746918003281/0001047469-18-003281-index.htm
http://www.sec.gov/Archives/edgar/data/1115837/000104746918003281/0001047469-18-003281-index.htm
http://www.sec.gov/Archives/edgar/data/1115837/000104746918003281/0001047469-18-003281-index.htm
http://www.sec.gov/Archives/edgar/data/1115837/000104746918003281/0001047469-18-003281-index.htm
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ISNATU6 (Neither gross profit nor operating 
income (loss) are reported) 

http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm    

Note that I don’t like the labels for “Operating and nonoperating revenues” or “Operating and 
nonoperating costs and expenses”; need to come up with better terms/labels.   The idea is right; there is 
ONE total for revenues and ONE total for expenses. 

http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm


12 

ISFUNC7 (same as ISFUNC6 but also reports 
other income and expenses) 

http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm    

http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
http://www.sec.gov/Archives/edgar/data/1017413/000101741318000017/0001017413-18-000017-index.htm
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ISFUNC8 (reports gross profit but not 
operating income) 

http://www.sec.gov/Archives/edgar/data/1434614/000127956918000626/0001279569-18-000626-index.htm   

http://www.sec.gov/Archives/edgar/data/1434614/000127956918000626/0001279569-18-000626-index.htm
http://www.sec.gov/Archives/edgar/data/1434614/000127956918000626/0001279569-18-000626-index.htm
http://www.sec.gov/Archives/edgar/data/1434614/000127956918000626/0001279569-18-000626-index.htm
http://www.sec.gov/Archives/edgar/data/1434614/000127956918000626/0001279569-18-000626-index.htm
http://www.sec.gov/Archives/edgar/data/1434614/000127956918000626/0001279569-18-000626-index.htm
http://www.sec.gov/Archives/edgar/data/1434614/000127956918000626/0001279569-18-000626-index.htm
http://www.sec.gov/Archives/edgar/data/1434614/000127956918000626/0001279569-18-000626-index.htm
http://www.sec.gov/Archives/edgar/data/1434614/000127956918000626/0001279569-18-000626-index.htm
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ISFUNC9 (reports operating income (loss) but 
does not report revenues) 

http://www.sec.gov/Archives/edgar/data/1679450/000091957418003147/0000919574-18-003147-index.htm    

http://www.sec.gov/Archives/edgar/data/1679450/000091957418003147/0000919574-18-003147-index.htm
http://www.sec.gov/Archives/edgar/data/1679450/000091957418003147/0000919574-18-003147-index.htm
http://www.sec.gov/Archives/edgar/data/1679450/000091957418003147/0000919574-18-003147-index.htm
http://www.sec.gov/Archives/edgar/data/1679450/000091957418003147/0000919574-18-003147-index.htm
http://www.sec.gov/Archives/edgar/data/1679450/000091957418003147/0000919574-18-003147-index.htm
http://www.sec.gov/Archives/edgar/data/1679450/000091957418003147/0000919574-18-003147-index.htm
http://www.sec.gov/Archives/edgar/data/1679450/000091957418003147/0000919574-18-003147-index.htm
http://www.sec.gov/Archives/edgar/data/1679450/000091957418003147/0000919574-18-003147-index.htm


CASH FLOW STATEMENT 

Exactly two cash flow statement styles account for all 406 IFRS financial 
reports: CF1 244 (60%); CF2 162 (40%). Of the 406, 365 (90%) are consistent 
with one of these four reporting styles, 41 (10%) have one or more 
identifiable errors. 
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CF1 (exchange gains part of net cash flow roll 
up) 

http://www.sec.gov/Archives/edgar/data/1453015/000145301518000005/0001453015-18-000005-index.htm     

http://www.sec.gov/Archives/edgar/data/1453015/000145301518000005/0001453015-18-000005-index.htm
http://www.sec.gov/Archives/edgar/data/1453015/000145301518000005/0001453015-18-000005-index.htm
http://www.sec.gov/Archives/edgar/data/1453015/000145301518000005/0001453015-18-000005-index.htm
http://www.sec.gov/Archives/edgar/data/1453015/000145301518000005/0001453015-18-000005-index.htm
http://www.sec.gov/Archives/edgar/data/1453015/000145301518000005/0001453015-18-000005-index.htm
http://www.sec.gov/Archives/edgar/data/1453015/000145301518000005/0001453015-18-000005-index.htm
http://www.sec.gov/Archives/edgar/data/1453015/000145301518000005/0001453015-18-000005-index.htm
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CF2 (exchange gains part of cash and cash 
equivalents roll forward) 

http://www.sec.gov/Archives/edgar/data/1642271/000164227118000008/0001642271-18-000008-index.htm    

http://www.sec.gov/Archives/edgar/data/1642271/000164227118000008/0001642271-18-000008-index.htm
http://www.sec.gov/Archives/edgar/data/1642271/000164227118000008/0001642271-18-000008-index.htm
http://www.sec.gov/Archives/edgar/data/1642271/000164227118000008/0001642271-18-000008-index.htm
http://www.sec.gov/Archives/edgar/data/1642271/000164227118000008/0001642271-18-000008-index.htm
http://www.sec.gov/Archives/edgar/data/1642271/000164227118000008/0001642271-18-000008-index.htm
http://www.sec.gov/Archives/edgar/data/1642271/000164227118000008/0001642271-18-000008-index.htm
http://www.sec.gov/Archives/edgar/data/1642271/000164227118000008/0001642271-18-000008-index.htm


STATEMENT OF COMPREHENSIVE 
INCOME 

Exactly two statement of comprehensive income styles account for all 339 IFRS 
financial reports: SCI1 406 (100%); SCI2 0 (0%). Of the 406, 380 (94%) are consistent 
with one of these four reporting styles, 26 (6%) have one or more identifiable errors. 
(Errors could be that testing SCI1 but should be SCI2.) 
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SCI1 (statement of comprehensive income 
begins with total profit (loss)) 

http://www.sec.gov/Archives/edgar/data/1563411/000119312518079483/0001193125-18-079483-index.htm   

http://www.sec.gov/Archives/edgar/data/1563411/000119312518079483/0001193125-18-079483-index.htm
http://www.sec.gov/Archives/edgar/data/1563411/000119312518079483/0001193125-18-079483-index.htm
http://www.sec.gov/Archives/edgar/data/1563411/000119312518079483/0001193125-18-079483-index.htm
http://www.sec.gov/Archives/edgar/data/1563411/000119312518079483/0001193125-18-079483-index.htm
http://www.sec.gov/Archives/edgar/data/1563411/000119312518079483/0001193125-18-079483-index.htm
http://www.sec.gov/Archives/edgar/data/1563411/000119312518079483/0001193125-18-079483-index.htm
http://www.sec.gov/Archives/edgar/data/1563411/000119312518079483/0001193125-18-079483-index.htm
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SCI2 (statement of comprehensive income begins with 
profit (loss) attributable to parent) 

This is not set up yet! 


